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CERTIFICATION PURSUANT TO SECTTON 60(2) OF INVESTMENT AND
SECURITIES ACT NO. 29 OF 2OO7

The Directors of Nigerian Enamelware Plc. hereby certified the following with regards to

our frrst quafter flnancial report for the quarter ended 3l st July 2026.

(a) We have reviewed the repoft;
(b) To the best of our knowledge, the report does not contain;

( 1 ) Any untrlle statement of a material fact, or
(2) Omit to state a material fact, which would make the statement, misleading

In the lisht of circumstance under which such statements were made;

(c) To the best of our knowledge, the flnancial statements and other financial
infbrmation included in the reporl fairly present in all material respects the

flnancial condition and results of the operation of the Cornpany as of, and for
the periods presented in the reporl.

(d) The f)irectors
(1) Are responsible fbr establishing and maintaining internal controls.
(2) Have designed such internal controls to ensure that material information

relating to the company and its consolidated subsidiaries are made known to

our officers by others within those entities particularly during the period in

which the periodic repofis are being prepared;

(3) Have evaluated the efl-ectiveness of the Company's internalcontrols as of
date within 90 days prior to the report;

(.1) Have presented in the report our conclusion about the eflbctiveness of our

internal controls based on our evaluation as ofthat date.
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(e) We have disclosed to the auditors o1'the company and audit committee;

(1) All significant deficiencies in the design of operation of internal controls which

would adversely aff'ect the company's ability to record, process, summarize

and report financial data and have identifred for the Company's auditor any

rnaterial weakness in internal controls, and

(2) Any fi.aud, rvhether or not material" that involves management or other

ernployee who have significant role in the Company's internal controls.

We have identifled in the report whether or not there were significant changes in

internal controls or other factors that could significantly affect internal controls

subsequent to the date of evaluation. Including any corrective actions with regard to

significant deficiencies and material weaknesses.
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Nigerian Enamelware PLC
RC 2192

I')\i,{T]DITED FINAN(]IAL ST.{TEN{ENT
FOR THE PERIOD ENDED JI J1IL\'2026

Statemcnt of Financial Position

\on-currcnt asscts

Properlv. plant and equipmenl

Total non-currcnt asscts

Current asscts

Inventories
Trade and other receivables
Prepal ments

Due tiorn related companies
Cash and bank balance

Total currcnt asstcs

Total asscts

Equitv
Shire Capital
Retair-red earnings
Protit and Loss

Tntal cquitl'

Non-currcnt liabilitics
Det-erlecl tax liabilities

Totnl non-currcnt liabilitics

Current liabilites
llorros'ings
l'rade and other palables

Other liabilities
Current tax I iabilities

Total currcnt liabilitics

1'ot:rl liabilitics

1-otal cquitr and liabilities

Unaudited IFRS IFRS IFRS IFRS
3 mths 3 mths l2 mths l2mths

0t/05/26
to 3l/0712026

01t05t25
to 3l/0712025

0!05t25 0u05t24
to 30/0112026 to 3010412025

Notc

5

N'000

250.1'/ |

N'000

278,440

N'000

255,067

N'000

)9.4 41 |

250,171

647.565

I , 163,012
305,642

5 58.599

278,440

398,1 82

r,202.106
5 89,603

136.345

255,067

689,838
r, l 32,98 l

)5 r6l

ZSl,:OS

281,411

283.204
r, l 99.609

694;789

23 8.04 l

IL

l-l

2,674,818

2,g21,ggg

2,326,236

______Jfl!fi6

2,633,350

_____2ffi4!_

2,415,643

____Jt99{51_

38,0r6
(782.264)

15.476

38,016
(s46.8e7)

(37,5 r r)

38,016
(166;78s)

(80.5 r 6)

38,016
(766,788)

(80. 1 09)

11

(816,392) (809,288)

7 | .3 t',1 80,052

(808,881)

7 |,3t',|

(728,772)

80,052

71,317 80,052 71,317 80.052

9

9

l0

2,563.634

I , I 36,430

2,202,128 2.489,550

1,131,781 1,136,431

2,216,990

1.131,784

3,700,06,1

______rzEg1_ ___id!_t25l

__-__JA42U__ _______2fl1frJ_

3,333,912 3,625,981 3,319,771

____:g_p!_ ____j&&6'

______2,EE8l!l_ _____2J00J54_

The flnancial statements rvere approved by the Board on 20th August 2026

,"{ \.tJ, \
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Nigerian Enamelware PLC
RC 2192
T' N.\ U DITED FINANC IAL ST,,\TEN{EI{T
FOII THE PERIOD En"DED 31 Jl-,LY 2026

Statement of Comprehensive [ncome

Unaudited IFRS IFRS IFRSIFRS
3 mths 3 mths l2 mths 12mths

r/05/'2026
to 3l/0712026

1/05t'2025
to 3l/0712025

01/05/25 01t05/21
to 30101/2026 to 3010112025

Rel enue

Cost of Sales

(iross Profit

Other Incomes

Administration Expenses

Opcrating Profit

I)rovision for Doubtful Debts

Financial Costs

Prolit/(Loss) before Tax

lncome Ttr-r 1 Estimate)

Profit aftcr Tax

N'000

231,7 t6

(201.628)

N'000

46,610

(e7,866)

N'000

1,301,835

(1.222,82e)

N'000

1,43 1,093

( r ,376,960)

30.088

0

(67.599)

(5 1,256)

0

(29,260)

79,006

68.7 t9

( r 9 r,799)

54, 1 33

114,056

( r 43,255)

(37,51 1 )

0

(80,516)

0

(11,071)

(38,261)

0

21,931

0

(37,51l) (80,516) (82,335)

2.226

21,931

(e,458)

(37,s1l) (80,516) (80,109) 15,176

tinarlce Man;ger
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Nigerian Enamehvare PLC RC2l92
STATEN{ENT OF CHANGE IN EOUITY

I.-OR PERIOD ENDED 31ST JULY 2026

FOR PERIOD ENDED 3lst Julv 2026

Balance rt 1st \'la) 2026

Addition in thc lcsr -Unclairncd Div. ri'ritten back

Protlt /(Loss) for thc period

Rcvaluaton Surplus

Balancc at 3 I st July 2026

F-OR PERIOD ENDED 3lst Julv 2025

IlalBnce at 3lst tlay 2025

Addition in the lear
I-oss for thc ycar

llalance at Slst Jull'2025

ISSUED SH,\RE
CAPITAL

N'000

38,016

3 8,0 l6

ISSUED SHARE
CAPITAL

N'000

i8.016

C)ther Res€rves

N'000

61.086

RETAINED
EARNINGS

N'000

(e07,983)

(37,s 1 I )

TOTAL EQUITY

N'000

(808,88 1 )

0

(37,51 l )

61.086

Other Resen'es

N'000

61.086

(945.494) (846.392)

RETAINED
EARNINGS

N'000

(827,874)

(80,10e)

TOTAL EQUITY

N'000

(728,772)

0

(80" r 0e)

___________q!!!6 _______19!lM ----_____G$i-qu
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Nigerian Enamelware PLC
RC 2192
T]NAUDITED FINANCII\L STATENTENT
FOR THE PERIOD ENDED 3I JULY 2026

Rcconciliation of profit aftcr taxation to nct cash

provided bl operativc activitics

Cashl'lorv from o pcrati'r,c acti'r'itics
Cash receipt from custotners

Proceeds fiom disposal ofassets
Cash paid to suppliers and employ'ees

Tirr liabilities paid

Admir-ristrtrtive expenses paid

Income tax paid

\ct cash gcncratcd by operating activitics

Cashl'lo* from invcsting activitics
Purclrase of flxed zrssets

lutcrcst recci\ed litrnr sitllilar ilrcomc

Cashflot from finirncing activitics
Unclaimed Dividendr'lnterest paid

Dividend paid

\ct cash gcncrated by'financing activities

Net increase / (decrease) in cash and cash equivalent

Cash and cash equivalent at beginning ofy'ear

Casli ar-rd cash equivalent at end of lear

I{EPRESENTED BY

Bank and cash balance

Bank overdraft balance

Unaudited IFRS IFRS IFRS IFRS

3 mths J mths 12 mths l2mths
0U05126

to 3110712026

0u05t25
to 3110712025

0u05t25 01105124

to 30/0112026 to 30/0112025

l\,1'000

584,056

(155,34r )

428,715

N'000

468,077

(567,160)

(2,613)

N'000

846,249
0

(286,59 r )

(2,613)

N'000

2,031,317
0

(3,205,098)

(36,8e r )

----o204,6n)001,696) 557,045

(5,161)

(s.161) _______l2J_!_qr

(9.718)

0

0

22,7 46
0

0 22.716

4)1 )54

1 ?{ ?/(

( 101,696)

238,04 I

547,327

238.041

(1,181.926)

t,4t9,967

I 36"345 785.368 238.04 I

558,599
U

I 36,345
0

785,368
0

238,04 I

t,

5 5 8.599 136.345 785.368 238.04 1

,f.

).
" 'l- \.
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Nigerian Enamelware PLC
RC 2192

L'NAUDITED FINANCIAL STATEMENT
FOR THE PERIOD ENDED 3I JULY 2026

STATEI\IENT OF SIGNIFICANT ACCOUNTING POLICIES

The fbllorvings are the principal accounting policies adopted by the cornpany in the preparation of its
t-inancial statements.

t Basis ofaccounting

The financial statements are prepared under the historical cost convention as modified by the

inclusion of leashold land and buildings valuation,

Turnover

This represents the net invoices value ofsales to third parties locally.

Fixed assets

These are stated ofcost or valuation less accumulated depreciation.

Depreciation

Depreciation of fixed assets is provided on the straight line basis to write off the

cost or revalued amount over their anticipated useful lives at the following annual

rates;

Leasehold land and building
Plant and machinery
Furniture and equiprnent
Motor vehicles

Stock and work-in-progress

Raw materials are valued at

progress are valued at cost.

Over the terms of lease

5%

ljYo
33 13%

the lower of cost and net realized value. Finished goods and work-in-
Cost includes and appropriate proportion ofproduction overheads.

*;:A3v!

Finance Manager
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Nigerian Enamehvare PLC
RC 2192

TiNAUDITED FINANCIAL STATENIENT
FOR THE PERIOD ENDED 3I JULY 2026

STATEMENI' OF SIGNIFICANT ACCOUNTING POLICIES

l0

Debtors

Debtors are stated after deduction ofspecific provision for debts considered doubtful ofcollection.

Foreign currencies

Transactions in foreign currencies are recorded in Naira at the rates ofexchange ruling at the date of
the transactions. Assets and liabilities in foreign currencies are converted to Naira at the rate of
exchange ruling to the balance sheet date. Cains or losses arising therefrom are taken to the profit
and loss account.

Taxation

lncome tax is provided on taxable profit at the current rate.

Retirement benefits.

The con.rpany makes provisions for retirement benefit in accordance with the Pension Reform Act
2004 with employer and employee contributing 10% and 8%o respectively.

In addition, the company makes provision for staff gratuity based on the length of service of each

Staff in accordance u'ith the existine staticonditions of service.

Provisions

Provision is recognized rvhen the company has a present obligation, whether legal or constructive, as

a result of a past event for which it is probable that an outflow of resources embodying economic

benefits u'ill be required to settle the obligation and a reliable estirnate can be made of the arnount of
the obligation in accordance with SAS 23

FRlzaz4PRA/MMlN.4AWoo424t)efl 
\!!Ln4-----'- - -', ,-* y

Finan(e Ma'nager

ch i ef Executiveldffjql_\
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Nigerian Enamelware PLC
RC 2192
UN,\TIDI'IED FINANCIAL STATEN{ENT
FOR THE PERIOD ENDED 3I JL'LY 2026

NOTES TO THE ACCOTJNTS
I THECOMPANY

l. I Lcgal form
Nigerian Enamelr.r,are Plc u,as incorporated in Nigeria on 21 Ma1' 1960 as a limited liabilitv compan,\
It rvent public on 28 Decernber 1979 in compliance rvith the Indigenisation Decree of 1977 and was

granted a listing on the Nigerian Stock Exchange. It adopted its present name of Nigerian
Enameln,are Plc on 6 June l99l in cornpliance r.vith Companies and Allied Matters Act, 2020

1.2 Principal activities
Nigerian Enamelr'r'are Plc is engaged in the manufacturing and marketing of enamehvare Products.

TTIRNO\1ER
Turnover represents the total amount invoiced to customers for goods supplied and servrces

rendered after deducting trade discount and commissions.

Unaudited IFRS IFRS IFRS
3 mths 3 mths

to 3110712026 to 3110712025

IFRS
l2 mths

to 3010412026

l2mths
to 3010112025

\'000 \'000

231;n6 46,610

N'000

I,301,835

68,719
0

N'000

I ,,131 ,093

I1,1,056
0

Enamelr.vare products etc.

Other lncome:
Proflt on sale of Assets

scrap sales

Provision no longer required

PROFIT BEFORE T,\X,\TION
is arrived at after chargir-rg

Interest & similar charges

Taxation:
CIT/Education ta-ri

CGT

faration is provided on taxable protit at current rate (estimate)

____2iJu!__ _____1!{]9_ __],U!!_4_ ___!1iU2_

0

0

0

0

lt\
Page 7



Nigerian Enamelware PLC
RC 2192
U\.\L DITED TTI\TANCI,{I, STATE}{ ENT
FOR TIIE P[RIOD ENDED 3I JTII,\'2026

NOTES TO THE,\CCO[,N]'S
5 flXIlD :\SSETS

I Surnrnary

Property. plant and cquipmcnt

Ar l0 April 2026
Addrtions
Transfcr
Disposals
At 3l .1u11 2026

Accumulated deprcciation and

irnpairmcnt
At 30 April 2025

Chargc lbr thc vcar 2026
Inrpairment loss

Elirninated on disposal

At 3l Jull 2025

Carrying amount
As 3l Juh 2026

As 30 April 2025

Leaschold
land & building

N'000

Plant and

machinery
:('000

838.964
4.547

Fumiture &
cquipmcnt

N'000

2.049
914

Motor Vchiclcs

N'000

1.169

Total
N'000

812. I 82

5.461

843.5 l I 2.963

731

3l

1.169

1.169

847.612

587,1 l4

10.357

585.2 1.1

I 0.326

595.540 762 |,169 597 ,47 r

_______247-91_1 ___!l_5*
253,'150

250.171

1.382 - 255.068

I caschold Land and Building.
The Companl's I-easehold l-and and Building r.vas disposed off in year 2023 to raisc rvorking capital

Pagc 8 F RC/ 20 22/P P ol$ N/@ t/4 o J6a 1



Nigerian Enamehvare PLC
RC 2192

TINAIIDITED FI\ANCIAL ST,A,TE\1[NT
FOR TIII PERIOD ENDED 31 JI.IL\'2026

NOTES TO TIIE ACCOI NTS

6 STOC]KS

Rau nraterials

Work-in-progress
finished goods

N4achinery spare parts

Consumables

Provision for obsolete stocks

I I Dcfcrrcd Taxation
Det'erred tax liabilities
Def'ened tax assets

000
(14,709) (14,709) (14,709)

31t01/26 3U07l2s 30t04/26 3010412s

N'000

427,950

60,327

1 73,998

0

N'000

348,579

37,780

26,s32

0

N'000

\/{ \J4
6N RR4

70,119

N'000

254,87 |

21,999
2t,043

0

( 14,709)

TRADE DEBTORS
Trade debtors - third parlies

Receivables - related parties

Provision for Doubtful debts

OTIIER DEBTORS AND PREPAI'N{ENTS
Prepal'ments

StalT debtors

CREDITORS AND ACCRI]ALS
Trade and other pa1'ables

Other liabilities

PROVISIO\ FOR TAXATION
At the beginning of the period / -vear
Charge fbr the period / year

Pa1 nrent during periorl ' 
1 err

Capital Gain Tax

_-q{d$_ _______12!,lqe --_______q!2,Q!- --------283}91

14.93940,8 I 7

3,758,173 3,792,134

Q.70a.267) (2.668.044) (2,668,044) (2,668,044)

l,200,887 1, I 30,946

104,024

3,7 57 ,402

74,939

3,793,992

l,l6l,l59

305,642
I.854 t,22; 2,8;

2.035

? 4Rq 5Jq

0

1,t99,029

694.',]89
s80

6Q5 l^Q

2,2t6,990
0

-_____:!1j26

2,563,634

0

________1,29_

2,202,128

0

l0

______l,ll0li-L_ _______t ElJll_

889,209

(1,135)

248,357

r, I 36,43 1

868,4s9
17,5 81

(2,6 r 3)

248,35'7

t, l 3 r,784

888,074
0

248.357

883,427

0

248.357

7t,3t7 80,052

0

7 r,3t7 80,0s2

________JIJJ_ _________!A-48_ 7 | .3t7 80.052

l
I

/'t(j
Finan(e Manrger
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Nigerian Enamelware PLC
Ir.c 2192

I.JNAUDITED FINANCIAL STATEMENT
FOR THE PERIOD ENDED 3I JULY 2026

NOTES TO THE ACCOUNTS

12 SHARE CAPITAL
I Authorised

76.032.000 ordinarl, shar.es ol-50k each

2 Issued and fully paid
76,032,000 ordinary shares of50k each

l3 Retained earnings
At the beginning of the period
Bonus Share

Unclaimed dividend relunded in year 2024
Prollt contributable to owners of the company
Dividend paid
At the end of the period

1.1

3U0712026 31t07t2025
N,000 N'000

38,016 38,016

--$qq- --!qq!_

38,016 38.016

(1,0s2,724)

61.086

l 80,686

6 r ,086

(843,350)

l5,416

30/04/2026
N'000

38,016

__38,0 t 6

jJlo__

(827,874)

61,086

(41.t 61)

30104t2025
N'000

38,016

--!!46

_igJr!_

6 r,086

(843.3 s0)

t5,17 6

___lg{p14 (766,788) (810,es4 __lz6!l!!)

l5

HOLD COMPANY

The holding companv I-Feng Limited incorporated in Hong Kong and holds 60% of the company's equity.

CURANTEE AND OTHER FINANCIAL COMMITMENTS

Retirement benefits
The companl'provides a guarantee scheme for the benefit olits regular employees. These benefits are based
on the employees'1'ears of seruice and the terminal salary. The contribution of the employer and the employee
to the retirment benefits scheme as required by the Pension Reform Act2004 is 10.00% and 8.00% of resoectivelv.

Financual Commitments
The Directors are of the opinion that all knor'vn liabilities and commitments rvhich are relevant in assessing the
states of al'l'airs of the companv ha'u'e been taken into consideration in the preparation of theses accounts.

Charge on assets

The companr.''s overdlaft and acceptance tacilities inclusir,'e ol-c'locumentary credits are secured b1' a negotive
pledee.

e1

Page l0
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Nigerian Enamelware PLC
RC 2T92
UNAUDI'|ED FINANCIAL STATEMENT

FOR THE PEzuOD ENDED 31ST JULY 2026

Market Summary

Revenue

(Loss) before taxation
(Loss) after taxation

Earnings per share (kobo)

31ST ruLY
2026

N'000

237,776

(37,51t)
(37,5tt)

(4e)

31ST ruLY
2025

N'000

46,610

(80,5 16)

(80,516)

(106)

Let-ttlreu lru

f
, da{'

I

t
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NIGERIA ENAMELWARE PLC
UNAUDITED FINANCIAL STATEMENTS FOR THE PERION ENDED 31ST JULY 2026

INSIDER TRADING AND PRICE SENSITIVITY INFORMATION

The Company is clear in its prohibition of insider trading by its Board, Management,
Offlcers and related persons who are privy to confidential price sensitivity information.
Such persons are further prohibited from trading in the Company's Securities where
such transactions would amount to insider trading.

Directors, insiders and related parties are prohibited from disposing, selling, buying or
transfeming their shares in the Company fbr a period commencing lrom the date of re-
ceipt of such insider infbrmation until such a period when the information is released
to the public or any other period as defined by the Company fiom time to time.

LenrrtEo Iru

t

F R {/ 2 0 2 2 / F R q NiArq(OO.?i/OOSSSOf 4O9O

lr/, j j ,iiJ// : i'u,, - .{/.
Finance Manager
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COMPANY NAME

BOARD LISTED

YEAR ENDED

REPORTING PERIOD

NIGERIAN ENAMELWARE PLC FREE FLOAT COMPUTATION

NIGERIAN ENAMELWARE PLC

MAIN BOARD

3OTH APRIL

I ST QUARTER ENDED 3 l ST JULY, 2026

SHARE pRrCE AT END OF REPORTTNG PERIOI N40.70 (2026 N37)

Shareholding Structure/Free Float Status

Declaration:

(A) Nigeria Enamelware Co. Plc rvith a free float percentage of 39.80% as at 31 July. 2026, is compliant with The

Exchanse's fiee float reouirements fbr companies listed on the Main Board.

B) NigeriaEnamelrvareCo.PlcrvithafreefloatvalueofNl,23l,54T,4S6.40asat3lJuly.2026,iscompliantrvitlr
The E,xchange's free float requirements for companies listed on the Main Board.

Description
3l-JuI-26 3 1-Jul-25

Unit Percentagr Unit Percentage

lssued Share Capital 16,032,000 t00% 76,032,000 r00%
Substantial Shareholdings {5% and above}

I-FE,NG COMPANY LIMITED 45,619,200 60.00% 45,619,200 60.00%

Total Substantial Shareholdines 45.6t9.200 60.00% 45.619.200 60.00%

Directors' Shareholdings (direct and indirect), excluding directors with substantial interests

Bamofin Olatokunbo Sanni 0 0.00% 0 0.00%
Taiwo Alli 0 0.00% 0 0.00%
Larvrence Iseh 0 0.00% 0 0.00%
Olanivi Banio 0 0.00% 0 0.00%
Yuiung Tang 0 0.00% 0 0.00%
Roberl Tuns 0 0.00% 0 0.00%
Sundav O Osunnowo 1,5 84 0.00% 1,584 0.00%
Robert Tune 0 0.00% 0 0.00%
Total Directors' Shareholdines 1.584 0.00% 1,584 0.00%

Other lnfluential Shareholdings

Anambra State Min. of Finance t52.064 0.20% r52,064 0.20%

Total Other Influential Shareholdinss 152,064 0.20% r52,064 0.20%
Free Float in Units and Percentage 39.8001

: 30,259,1521 39.80%
Free Float in Value }+ i,2l1,5+7: 496,40 " .

Certified Tru

2 o 2 2/ r R o/ 4ttql/oo 2 / oooow 2 40 eo

ll'I,
Finance Manager
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